


Autumn Statement 2023
On 22 November, Chancellor Jeremy Hunt delivered the Autumn Statement which was spun 
as a great tax cutting budget on a par with those delivered by the late Nigel Lawson in the 
early 1980’s. Wry commentators were probably imagining the real tax cutting Tory legend 
spinning in his grave as the speech was given.

As has been previously announced, Corporation 
Tax has been raised from 19 to 25%, Income Tax 
personal allowances are frozen until 2028 and 
active cuts to the tax-free dividend and Capital 
Gains Tax allowances are already taking place. 
Hard pressed taxpayers could therefore  
be forgiven for failing to feel the love.

That said, there was a significant cut to National 
Insurance Contributions (NICs), with the main 
employee rate dropping by 2%, from 12 to 
10%, on 6 January 2024 and the self-employed 
receiving a 1% cut from 9 to 8% on income in 
the band £12,570 to £50,270 from 6 April 2024. 
The self-employed will also no longer be required 
to pay Class 2 NICs where income exceeds 
£6,725, saving an additional £179.40. Scottish 
taxpayers will also fully benefit from these 
changes as NIC rates are set at a UK wide level.

Full expensing for capital allowances was also 
made permanent for companies beyond the 
current three-year period which runs from 1 
April 2023 to 31 March 2026. This is irrelevant 
for most businesses who already access full 
expensing on certain capital expenditure on up 
to £1m through the existing Annual Investment 
Allowance (AIA). In any event, while accelerated 
capital allowances are extremely useful the 
overall tax relief remains the same over the life  
of the asset, so this is not the “tax cut” as it  
first appears.

For full details please refer to the excellent 
summary available on our website by following 
this link.

Tax payments on account 
The end of January sees the next instalment of personal tax payments becoming due. But have 
you talked to your accountant about the amount payable and if that can be reduced? 

Typically, January payments are a mix of a 
balancing payment for the previous year’s tax as 
well as a contribution towards the next tax year. 

If you feel that due to poorer trading results or 
even a planned spending spree on new machinery, 
your overall profits will be reduced, then this could 

lead to a welcome reduction in tax. Why not take 
advantage of this now?  

Please speak to your advisor before you pay more 
than you need to at the end of January.

https://eqtaxperts.com/publications/autumn-statement-summary-2023/






June Census
October saw the publication of the results from the Scottish Agricultural Census: June 2023.

A few of the main highlights: 

1	 Cattle numbers continue to decline, following  
a long-term trend. Numbers now stand at 
1.68m head with a three per cent decrease  
in 2023 compared to the last 5 years average. 

2	 Sheep numbers fell by two per cent in 2023 
to 6.61m head compared with the five year 
average. However, numbers remain in line with 
the long-term trend over the past 10 years.

3	 Winter planting of cereals in autumn 2022 rose 
by four per cent to 162,300 hectares, compared 
with the five year average. This was followed 
by a decrease of two per cent in 2023 spring 
planting, to a total of 266,900 hectares. The 
area of land used for growing cereals remains 
stable compared to the five year average.

4	 Growing areas of vegetables for human 
consumption, excluding potatoes, grew by 
seven per cent compared to the five year 
average, equating to 21,500 hectares in 2023. 
The area of potatoes dropped by six per cent 
compared to the five year average, with  
26,600 hectares planted in 2023.

5	 The total workforce on agricultural holdings 
remained stable, increasing by less than one  
per cent to 67,000 people in 2023 compared  
to the five year average.

Follow this link for full details.

https://www.gov.scot/publications/results-scottish-agricultural-census-june-2023




Disclaimer: We make every effort to ensure that the information provided is accurate and up to date; however, EQ cannot be held 
responsible for any action taken, or not taken, as a result of reading this publication.  
Contact us at agriculture@eqaccountants.co.uk or 01307 474274 for specific advice on how the issues discussed could affect you.

We are always happy to offer free, no obligation, 
initial consultations, and often act on a consultancy 
basis only.

For more information on any of the services 
outlined in this bulletin, or to discuss a particular 
issue with one of our advisers, please contact our 
Agriculture specialists.
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